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Another breakthrough for Astex

The Dealmaker 
from Cambridge
A good example of a small biotech company 
that executes clever deals with large phar-
maceutical companies is Astex Therapeutics. 
After a long series of deals with big names, 
the cancer drug developer from Cambridge, 
UK, has announced another collaboration. 
Janssen Pharmaceutica (a Belgian arm of 
Johnson & Johnson) has offered 347 mil-
lion for a licence to develop certain of Astex’ 
FGFR inhibitors as cancer drugs. In all like-
lihood, Janssen wasn’t the only interested 
party. Astex-CEO Harren Jhoti, who found-
ed the company in 1999, stated that “there’s 

been a huge amount 
of interest.” 

In addition to 
three proprietary therapies in the clinical 
stage, Astex has been closing large research 
deals with other pharmaceutical partners 
active in oncology, such as AstraZeneca, 
Boehringer Ingelheim and Novartis. The fi-
nancial situation is excellent, with 90 mil-
lion raised in several financing rounds so 
far. However, the British company isn’t sat-
isfied yet and Jhoti says that, “there’s a ca-
pacity for further deals.” 

An IPO, however, is no option, even if 
most European biotechs at this stage would 
have already gone public. “We decided that 
it [...] isn’t a good time,” says Jhoti.

French incorporate US firm

Unusual Buyout
US biotech isn’t always the measure of all 

things. In our following example, the French 
drug developer Ipsen acquired Tercica, a de-
veloper of products for patients with meta-
bolic diseases, for 430 million. The US firm 
already has two therapeutics on the market: 
a treatment for children of short stature (re-
sulting in dwarfism) and a treatment for 
adults with acromegaly (a growth hormone 
deficit resulting in excessive growth). 

The acquisition can be seen as Ipsen’s 
starter’s pistol for establishing a powerful 
US division. For that purpose, the French re-
cently bought the US subsidiary of the UK-
based company Vernalis (London). 

Astex’s CEO 
Harren Jhoti

Freelance Biobusiness Writers Wanted (But...)  
Why make the search for talent easy? Take one Lab Times reader’s mysterious approach to jobseeking as an example.

A true story

Not so long ago (it was April this 
year), a Lab Times editor received 
an e mail from a Lab Times reader 

who was responding to a small advertise-
ment in a previous issue. In the adver-
tisement, we asked for eloquent natural 
scientists with a talent for writing and a 
feeling for economics to contact us. The 
reader’s email went as follows:

Dear Sir/Madame, 
I’m contacting you in relation to the 

advertisment of “FREELANCE BIOBUSI-
NESS WRITERS WANTED” that have seen 
in the Lab Times magazine (Issue 2, 
March 18th 2008). I would like to ask you 
for further information about this job in 

order to sent you my CV and application. 
I’m looking forward to hearing from you. 
Thank you very much in advance,

Olga [...] PhD Molecular Biology
[E-Mail address]

The Lab Times editor deduced from 
her e mail address (“...@yahoo.es”), that 
the hopeful writer was a Spanish señora. 
He composed a reply:

Dear Olga, 
I’d like to hear from you, so I am look-

ing forward to receiving your short CV (a 
formal application is not necessary). 

Best wishes 
[...] 
--- 
[...]
Lab Times 
wk@lab-times.org 
[Tel. etc.]

In a couple of minutes, the editor re-
ceived a response that left him perplexed:

Failed to deliver your message to 
[...]@yahoo.es: SMTP: The host does not 
maintain the SMTP mail service. Cannot 
speak with ‘d.mx.mail.yahoo.com’ for 30 
minutes. Action: failed. Status: 5.0.0.

The editor tried resending the e mail sev-
eral times. Each time the result was as 
above. 

Well, mysterious Olga from Spain: 
1. We at Lab Times are glad that you 

wanted to apply for the job.
2. We are still looking for freelancers 

from European countries.
3. If you are interested in working 

for us you need to use a valid e-mail ad-
dress or at least leave us your telephone 
number. We go to great lengths in the 
search for new journalistic talent but, sad-
ly, developing telepathic powers is beyond 
even the scope of the Lab Times team.

4. We don’t know what a “Status 
5.0.0” is. 

All the best
Your Lab Times editor

-wk-

-wk-
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